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/A‘UK Economy’

UK economy is recovering and expected to reach pre-crisis
levels at the beginning of 2022. Its output is projected to rise
by 6.9% in 2021, with the growth moderating to 4.7% in 2022
and 2.1% in 2023. Consumption is the main driver for growth
during the projection period. Business investment will improve
but continues to be held back by uncertainty. Increased border
costs following the exit from the EU Single Market are weighing
on imports and exports. Unemployment will continue to
decline. Inflation will keep increasing due to higher energy and
commodity prices and continuing supply shortages. It is expected
to peak at 4.9% in the first half of 2022 and then fall back
towards the 2% target by the end of 2023.

ﬁ UK Housing Statistics °

The number of homes being built since the lifting of the first
period of national coronavirus restrictions continues to rise, as
the latest house building figures published (March 2021) show.
New data show new housing starts were estimated to be 42,110
in the latest quarter (October - December 2020), a 16% increase
on the previous quarter (July - September 2020). The number
of new homes completed was 46,950 in the latest quarter, a
4% increase compared to the last quarter, and the highest
completions figure since its peak in the March 2007 quarter.

https://www.oecd.org/economy/united-kingdom-economic-snapshot/
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The latest figures also show an increase in housebuilding starts in
London with 13,460 in 2020, an increase of 11% from 2019. In addition,
the figures highlight that in 2019 to 2020 houses made up 79% of all new
buildings — the highest proportion since 2000 to 2001.

The figures further reflect the housing and construction industry’s
resilience and measures they have taken to keep building sites open, in
line with public health advice.

Housing Secretary RT Hon Robert Jenrick MP said: “The figures
show a steady increase in the number of new housings starts and the
number of new homes built, highlighting a sustained period of growth
in the housing sector as it continues its recovery. The government has
continued to demonstrate its support for the industry throughout the
pandemic by enabling construction sites to remain open and operate
safely in line with important public health guidance. We’ve intervened to
help the sector bounce back despite all the challenges we’ve faced.”

ﬁ UK House Prices*

House prices, as measured by the UK House Price Index, increased
by 10.1% between October 2020 and October 2021. On a seasonally
adjusted basis, average house prices decreased by 1.0% between
September and October 2021. House prices grew at different rates across
the UK over the year to October 2021. House prices grew by 15.5% in
Wales, 11.7% in the East Midlands and 11.3% in Scotland. Growth was
slowest in London at 6.2%, the West Midlands at 8.4% and the Northeast
at 9.7%.

https://www.fastenerandfixing.com/insight/united-kingdom-european-fastener-market-insight/

https://www.gov.uk/government/news/home-building-figures-show-increase-in-new-housing-starts

https://researchbriefings.files.parliament.uk/documents/SN02820/SN02820.pdf

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1036289/21-
cs12_-_Construction_Building_Materials_-_Commentary_November_2021.pdf
6. https://www.pbctoday.co.uk/news/planning-construction-news/uk-housing-construction/95520/
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ﬁ Construction Fasteners’

The size of the fastener industry is USD 80 billion and the UK market share is 2.5% of the whole world’s market; therefore, the size of UK
fasteners is USD 2 billion. Construction fasteners take up 14.5% of this number in UK; and therefore, their market size is around USD 288
million.

A Monthly construction fastener output grew 1.3% in volume terms in September 2021; new work and repair and maintenance both grew
on the month, increasing by 1.3% and 1.2% respectively.

A The level of construction fasteners output in September 2021 was 1.0% below the level of February 2020, before the coronavirus
(COVID-19) pandemic; new work was 3.5% below the February 2020 level, while repair and maintenance work were 3.9% above the
February 2020 level.

A In contrast to the monthly growth, quarterly construction fasteners output fell 1.5% in Quarter 3 (July to Sep) 2021, compared with
Quarter 2 (Apr to Jun) 2021; both new work and repair and maintenance saw a decline by (0.3%) and (3.6%) respectively.

A Total new orders for construction fasteners fell 9.2% in Quarter 3 of 2021, compared with Quarter 2 of 2021.

A The annual growth rate of construction fasteners output price was 5.1% in September 2021; this was the strongest annual growth rate of
construction fasteners output price since records began in 2014.

A At the type of work level of construction fasteners, the annual rate of price growth in the 12 months to September 2021 was at its
strongest in new housing (7.5%) and private industrial new work (6.3%).

Last Words®:

It’s been a turbulent period for the construction industry over the past year. With the ongoing pandemic and the continuing uncertainty
surrounding post-Brexit trade deals, it has been somewhat difficult for companies to plan their projects.

The future of UK housing and construction is going to be one with a lot of changes. With the government pledging to build 300,000 homes
a year, the onus is on housebuilders to carry out a number of projects at a rate that they may not have seen before. This means they will have to
look towards new ways of doing things. [
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Tel: +86-139-29204841 / Fax: +86-769-85161021 / E-mail: zhuyb@grandametal.com

B v No. 5, Xiaonan Industrial 2nd Road, Humen Town, Dongguan City,
Clinching Fastener Special n Wi B —

u: P . 2 c

WMain Products: o = b www.grandametal.com
» Self-Clinching Studs, Nuts, Standoffs ‘=’ : = - :

» Rivet Bushes

» Welding Studs and Standoffs R @& ' v Producer in China
» Brass Inserts for Plastics 2 v IATF 16949 QMS certificated

» Cage Nuts ' v" PPAP package and IMDS for automotive industry
» Rivet Nuts v/ Automatic Optical Sorting 100%
» Customized Parts via Cold Forging, CNC, Turned v" Full range for sheet metal fasteners and 200 million stocks

Strengths:




