
  Italy's Fastener Industry: 
  A Global Leader 

Italian fastener industry has carved a niche for itself on the 
international stage. Here's a closer look at its position:

• Export Strength: Italy is the world's eighth largest exporter. 
Notably, it's the second-largest exporter of iron fasteners in 
Europe, trailing only Germany. 

• Focus on Quality: Italian fastener manufacturers prioritize quality 
and innovation. This emphasis translates into a reputation for 
reliable and high-performing products.

• EU Dominance: EU countries account for nearly two-thirds of 
Italy's fastener trade, highlighting the strong regional presence.

  Import and Export Trends (2021-2023): 
  A Closer Look

Italy's Export:

The following table shows Italy’s exported fasteners data between 
2021-2023, for HS-Code 7318 (the main cluster of fastener category):

Overall Growth Trend

The data suggests a positive growth trend in Italy's fastener 
exports between 2021 and 2023. Here's a breakdown of the figures:

  A Manufacturing Powerhouse
Italy's manufacturing prowess stretches back centuries, and its fastener industry 

embodies this rich heritage. Renowned for meticulous craftsmanship and a constant 
drive for innovation, Italian-made fasteners are coveted across the globe. This reputation is no 
accident. Italy boasts the second-largest manufacturing sector in the eurozone, contributing a staggering €33 billion in Manufacturing Value 
Added (MVA) – a metric that captures the value created by the manufacturing process. This translates to a robust domestic market that 
consumes a significant portion of high-quality fasteners. However, Italian ambition extends far beyond its borders. The nation thrives as a 
global exporter, ranking a mighty sixth globally in terms of MVA. This robust manufacturing base fuels a constant demand for high-quality 
fasteners, not just domestically, but internationally as well. Italian manufacturers cater to this demand by consistently producing reliable and 
innovative fastening solutions, solidifying their position as a global leader in the industry.

Made in Italy: 
A Look at Fastener
Imports and Exports
(2021-2023)
義大利製造- 2021至2023緊固件進出口分析

Importers 2021 2022 2023
World 2,209,000 2,283,044 2,452,727

Germany 639,495 647,085 669,560
France 318,284 326,610 362,557
Poland 123,845 132,720 162,789

USA 130,702 132,203 152,533
Spain 112,336 123,302 133,762

Others 884,338 921,124 971,526
Note: Numbers are in thousand USD

• 2021: Total exports amounted to US$2,209,000,000 

• 2022: Total exports grew to US$2,283,044,000 

• 2023: Total exports further increased to US$2,452,727,000

This translates to a year-on-year growth of:

• 2022: 3.4% increase from 2021

• 2023: 7.4% increase from 2022

Growth Trends by Country

While the data doesn't provide individual growth rates for 
each country, we can observe the following:

• Germany: Throughout the three years, Germany remained 
the top importer of Italian fasteners, with their purchase 
share steadily increasing each year. Despite being the 
largest importer, Germany experienced the slowest growth 
rate at 4.7% between 2021 and 2023. This could indicate 
a more mature market in Germany with established import 
levels. Consistently held the largest share, with a purchase 
share of approximately 28% in each of the three years.

• France: France also shows a potential increase in imports. 
France saw a significant increase of 13.9% in its 
import value, suggesting a growing demand for Italian 
fasteners in this market. France's share remained around 
14-15% throughout the period.

• Poland: Poland's import value also seems to be on an 
upward trend. Poland stands out with the highest growth 
rate at a staggering 31.4%, highlighting a rapidly 
expanding market for Italian fasteners. Poland's share 
appears to be between 5% and 6%.

• USA: The data suggests a similar increase for the U.S. The 
U.S. witnessed a healthy growth rate of 16.7, indicating a 
strong interest in Italian fasteners in these regions. The U.S. 
share seems to be around 6%.
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•	Spain: Spain's import value appears to be following a similar trend. Spain witnessed a healthy growth rate of 19.1%, indicating a strong 
interest in Italian fasteners in these regions. Spain's share fluctuates around 5%.

•	Others: The category "Others" represents a combined import value from various countries. The "Others" category saw a moderate 
growth of 9.9%, suggesting a potential diversification of export destinations for Italian fasteners. The "Others" category represents the 
remaining share, which increased from 40% in 2021 to 39% in 2023.

Italy’s Import:

The following table shows Italy’s imported fasteners data between 
2021-2023, for HS-Code 7318 (the main cluster of fasteners category):

Exporters 2021 2022 2023
World 1,333,428 1,428,894 1,301,772

Germany 458,421 410,151 453,971
China 262,246 323,751 206,676

Taiwan 107,575 152,612 103,538
Others 505,186 542,380 537,587

Note: Numbers in Thousand USD

Overall Growth Trend

The data indicate a positive growth trend in Italy's fastener exports 
from 2021 to 2023. Here's a detailed breakdown of the figures:

•	2021: Total exports amounted to US$1,333,428,000 

•	2022: Total exports grew to US$1,428,894,000 

•	2023: Total exports further increased to US$1,301,772,000 

This translates to a year-on-year growth of:

•	2022: 7.2% increase from 2021

•	2023: -9.0% decrease from 2022

Growth Trends by Country 

While individual growth rates aren't available for each country, we 
can observe the following:

• Germany: Germany remained the top exporter to Italy throughout 
the three years. Italy's purchases share seems to have fluctuated 
slightly, but generally remained around the same level. Despite 
being the largest exporter, Germany experienced a slight decline in 
its export value, with a decrease of 2.5% between 2021 and 2023. 
This could indicate a stable or potentially saturated market in Italy 
for German fasteners. Consistently held the largest share, with a 
purchase share of approximately 29% in each of the three years.

• China: China's export value to Italy shows a significant decline. 
This could be due to various factors, such as increased domestic 
consumption of fasteners in China or Italy has replacement 
countries instead pf China. China's export to Italy significantly 
decreased from around 20% in 2021 to 16% in 2023.

• Taiwan's export value also appears to be decreasing. Taiwan 
also witnessed a moderate decrease of 3.8% in its export value, 
suggesting a potentially slowing demand for Taiwanese fasteners 
in the Italian market. Taiwan's share also seems to be decreasing, 
hovering around 8% throughout the period.

• Other Countries: The category "Others" represents a combined 
export value to various countries. The "Others" category, 
representing exports of various countries to Italy, saw a moderate 
growth of 6.4%. This suggests a potential diversification of  
partners for Italian fastener consumers. The "Others" category 
represents the remaining share, increasing slightly from 38% in 
2021 to 41% in 2023.

Looking Forward: The Future    	   	
of Italian Fastener Imports and  	
Exports

The future of Italy's fastener imports and export landscape 
appears promising, driven by several factors:

•	Rising Global Demand: The global demand for fasteners 
is expected to grow steadily, fuelled by expanding 
construction, automotive, and infrastructure sectors.

•	Italian Innovation: Continued focus on research and 
development by Italian manufacturers will likely lead to 
new and improved fastener solutions, maintaining their 
competitive edge.

•	Digitalization: Embracing Industry 4.0 principles, such as 
automation and data-driven manufacturing, could enhance 
efficiency and productivity in the Italian fastener industry.

Potential Challenges to Address: Despite the positive 
outlook, there are also challenges to consider:

•	Competition: Intensifying competition from countries like 
China offering low-cost fasteners could put pressure on 
Italian manufacturers.

•	Raw Material Costs: Fluctuations in the prices of raw 
materials used in fastener production could impact profitability.

•	Sustainability Concerns: The industry will need to 
address growing environmental concerns by adopting 
sustainable practices throughout the fastener lifecycle.

By addressing these challenges head-on and capitalizing on 
its strengths, Italian fastener industry can solidify its position as 
a dominant force in the global market. Its commitment to quality 
and a forward-thinking approach will be crucial in ensuring a 
bright future for "Made in Italy" fasteners.

Copyright owned by Fastener World
Article by Behrooz Lotfian
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